FACTS AND FORECASTS OF KEY ECONOMIC VARIABLES
November 2009
Forecasts

2001 | 2002 |2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 2011 2012

Growth (real % change)

Gdp 2.7 37 31 49 50 53 5.1 31 -22 2.0 3.2 4.2
Gde 2.2 49 52 79 57 9.1 6.0 31 -17 3.5 3.9 4.8
Pce 3.5 32 35 67 69 8.3 6.6 23 -2.8 2.1 34 45
Gdfi 3.5 37 91 89 102 132 163 102 43 -1.4 2.7 3.9
Exports 24 10 01 29 80 6.0 7.5 1.7 -219 2.0 2.0 7.0
Imports 0.2 53 81 145 103 189 10.0 22 -1538 7.6 5.0 8.0

Balance of payments (Rbn)

Exports 265.8 333.3 291.4 3105 352.2 436.3 533.8 7043 5821 664.4 838.51,039.6
Imports 221.2 283.0 264.8 311.8 3585 477.1 5743 739.9 569.7 669.4 853.41,061.5
Trade balance 446 502 267 -12 -64 -40.9 -405 -356 124 -49 -148 -21.9
Net services -41.7 -40.6 -40.3 -43.4 -55.8 -69.3 -105.5 -133.6 -110.9 -112.0 -129.3 -154.2
Current account 29 9.7 -13.7 -446 -62.2 -110.2 -146.1 -169.2 -98.5 -117.0 -144.1 -176.1
Capital account -15.1 64 88 822 96.4 1400 1939 1952 180.0 210.0 181.0 205.0
Change net reserves -122 161 -49 375 343 298 478 261 815 93.0 369 289
Gross Reserves (eop) 906 66.0 529 828 1305 1783 2243 317.3 327.7 4441 5128 554.6

Currentaccountasa%ofgd|| 0.3 08 -11 -32 -40 -63 -73 -74 -42 -4.6 -5.1 -5.6
Gold price (average per ounce)

$ 271.0 310.1 3635 410.4 4457 605.1 699.0 883.4 947.6 1,028.1 1,019.6 1,142.7
Rand 2334 3268 2757 2652 2844 4103 4937 7294 7993 8401 9113 10614

Exchange rates (average)

$-R 861 1054 758 646 638 678 7.06 826 843 817 894 9.29
Euro-$ 090 094 113 124 124 126 138 147 141 150 148 157
$-YEN 1215 1253 116.0 108.2 110.2 116.3 117.7 1025 915 950 97.6 100.3
GPB-$ 144 150 163 183 182 184 200 182 153 156 153 1.63
Euro-R 771 993 856 803 793 851 971 1213 1191 1222 1325 1457
R-YEN 141 119 153 167 173 172 167 124 109 116 109 10.8
GBP-R 12.41 1581 12.39 11.83 11.60 12.48 14.13 1504 1293 1275 13.72 15.12

Interest rates (end of period)

Three-month JIBAR 9.78 1349 7.73 747 705 918 1125 1143 6.73 738 9.88 9.88
Prime 13.00 17.00 11.50 11.00 10.50 1250 14.50 15.00 10.00 10.50 13.00 13.00
Long bond 1154 1055 921 815 743 776 835 733 902 966 9.86 9.86

Inflation (cpi, average)

CPI (new measure) 7.2 5.8 5.6 5.6
CPIX (metro and other urban 6.6 93 68 43 39 46 65 113

While every care is taken to ensure the accuracy of the
information and views contained in this document, no
responsibility can be assumed for any action based thereon.



