FACTS AND FORECASTS (QUARTERLY) OF KEY ECONOMIC VARIABLES

January
2008 2009 | 2010 2011
Forecast
Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql Q2 Q3 Q4

Interest rates % (end of period)

Three-month JIBAR 1138 1238 12.05 11.43] 8.80 7.58  7.02 723) 733 743 723 7.38] 8.03 843 943 9.88

Prime 1450 1550 1550 15.00] 13.00 11.00 1050 10.50 | 10.50 10.50 10.50 1050 | 11.00 1150 1250  13.00

Long bond (10 YR) 9.19  10.69 8.83 7.33] 860 8.96 8.86 9.08] 923 930 945 9571 9.56 9.66 9.74 9.89
Inflation % (end of period)

Cpi (new) 8.5 6.9 6.1 6.4 5.4 5.7 5.4 5.1 5.0 5.7 6.0 6.0

Cpix 10.1 116 13.0 103
Exchange rates (end of period)

$-Rand 8.16 7.86 835 9.34] 9.68 707 740 738) 745 760 784 8.08] 832 849 857 8.66

Euro-$ 1.58 1.58 144  141] 132 141 146 1.44 145 142 139 138 135 134 134 1.38

$-Yen 99.6 1056 1045 90.3] 89.6 955 89.8 921] 940 949 968 9781 99.7 1017 1022 1043

GBP-$ 1.99 1.99 1.81 1.45 1.43 1.67 1.59 1.59 1.57 157 1.56 1.55 1.53 1.53 1.52 1.55

Euro-Rand 1286 1243 1201 1321} 12.80 1097 1080 10.65| 10.78 10.78 10.90 1112 | 11.23 11.34 1145 1192

Rand-Yen 12.22 13.43 12.52 9.66 926 1229 1215 1248] 1261 1248 1234 1210 ] 11.98 1198 11.92 12.04

GBP-Rand 1620 1569 1508 1351 13.81 13.00 11.74 1173 11.71 1195 1221 1251 ) 12.76 1295 13.01 1341
Gold price-per ounce (end of period)

934 930 901 870 920 944 992 1103 ] 1081 1059 1049 1028 987 967 967 1015
Rand 7618 7312 7524 8124 ] 8900 7340 7338 8140 8056 8053 8228 8305| 8212 8209 8291 8793

While every care is taken to ensure the accuracy of the information and views contained in this document, no responsibility can be assumed

for any action based thereon.




