FACTS AND FORECASTS (QUARTERLY) OF KEY ECONOMIC VARIABLES

January January
2008 2009 1 2010 2011 2012 2013
Forecast
QL Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 QL Q2 Q3 Q4 QL Q2 Q3 Q4 Q1 Q2 Q3 Q4

Interest rates % (end of period)

Three-month JIBAR 1138 1238 1205 1143 8.80 758 7.02 7.23 7.19 6.61 6.38 5.68 5.68 5.68 5.73 5.78 5.83 6.33 7.33 7.83 8.78 9.18 9.63 9.48

Prime 1450 1550 1550 15.00 13.00 11.00 1050 10.50 1000 1000 9.50 9.00 9.00 9.00 9.00 9.00 9.00 9.50 10.50 11.00 12.00 1250 13.00 13.00

Long bond (10 YR) 9.19 10.69 8.83 7.33 8.60 896 8.86 9.08 8.88 875 794 7.72 7.84 8.10 831 8.43 8.42 8.54 8.68 8.71 8.64 8.59 8.54 851
Inflation % (end of period)

Cpi (new) 85 6.9 6.1 6.3 5.1 42 3.2 3.7 37 43 55 5.6 5.9 59 5.7 6.0 6.1 6.1 6.1 55

Cpix 101 116 130 103
Exchange rates (end of period)

$-Rand 816 7.86 8.35 9.34 9.68 777 7.40 7.38 7.36 765 6.98 6.84 6.97 6.83 6.90 711 7.32 7.62 7.84 8.16 8.48 8.53 8.70 8.87

Euro-$ 158 158 144 141 132 141 146 144 1.36 122 136 131 131 133 1.36 135 1.32 131 129 128 1.24 127 125 122

$-Yen 99.6 1056 1045 90.3 89.6 955 89.8 92.1 93.2 88.6 834 83.0 83.0 82.1 82.6 83.0 84.6 84.2 84.6 84.6 84.9 85.7 86.5 87.2

GBP-$ 199 199 181 145 143 167 159 159 151 151 159 155 153 155 156 157 1.56 151 151 150 151 154 153 151

Euro-Rand 1286 1243 1201 1321 1280 1097 10.80 10.65 9.99 9.36 948 8.98 9.11 9.11 9.39 9.58 9.67 9.96 10.16 10.46 1056 10.83 10.83 10.83

Rand-Yen 12.22 1343 1252 9.66 9.26 1229 1215 1248 1266 11.58 1195 1214 11.90 1202 1196 11.67 1156 11.06 10.79 10.37 10.01  10.05 9.94 9.83

GBP-Rand 1620 1569 15.08 13.51 13.81 1300 11.74 1173 11.09 1152 11.06 10.58 10.68 1058 10.74 1117 1139 1150 11.85 12.20 12.81 1314 1327 13.40
Gold price-per ounce (end of period)

934 930 901 870 920 944 992 1103 1109 1243 1310 1375 1361 1402 1416 1444 1459 1415 1373 1318 1252 1289 1251 1226
Rand 7618 7312 7524 8124 8900 7340 7338 8140 8161 9513 9136 9401 9493 9582 9775 10269 | 10683 10777 10767 10750 10621 10995 10878 10874

[While every care is taken to ensure the accuracy of the information and views contained in this document, no responsibility can be assumed for any

action based thereon.




